LONG BEACH

CITY COLLEGE

November 7, 2017

Mrs. Elaine McDaniel
Chairperson

Citizens' Oversight Committee
Long Beach Community College District
4901 E. Carson Street
Long Beach, CA 90808

Dear Mrs. Chairperson:

RE: Measures E & LB Expenditure Summary Update

The following is a summary of the Measure E 2008 Budget:

Submitted herein is the summarized report of the Measures E and LB Bond
Program Budget and Expenditures for the period July 1, 2017 through September
30, 2017 (reported through 9/30/17). This data is based upon budgets and costs
tracked in PeopleSoft. For Measure E original budgets are as included in the
Master Bond Program Budget, which was adopted in February 2008 for the
Measure E 2008 program. For Measure LB original budgets are as included in
the 2041 Facilities Master Plan, which was adopted in May 2016.

A total of $491,920,021 funds are available from sale of Series A, B and D bonds,
Bond Anticipation Notes, and interest earnings. All changes to the February 2008
Budget are executed using the formal Budget Modification procedure, which
requires formal approval by the District.

Budget Overview 6/30/17 9/30/17
Voter Approved Amount $ 440,000,000 | $ 440,000,000
Measure E Series A Bonds $ 48,373,981 $ 48,373,981
Measure E Series B Bonds $ 253,538,026 | $ 253,538,026
Measure E Series D Bonds $ 3,210,000 $3,210,000
Bond Anticipation Notes $ 180,480,000 | $ 180,480,000
Interest Earnings $6,317,014 $6,318,014
Total Committed Amount $ 509,454,981 $ 501,600,836
Total Expenditures to Date $492,190,109 | $ 492,190,642
Total Expenditures Quarter Ending $ 9,775,471 $ 533

When reviewing the attached report it is important to note that project 5400 for
Administrative Costs appears to be significantly over budget. The primary reason
for this is related to a timing difference with respect to accounting. The

encumbrances for items like program & construction management, labor

compliance, etc., are initially coded to program 5400 because those vendors work
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on a broad range of projects and the exact amount of time allocated to each Chlin el el g
project cannot be determined in advance. At the end of each fiscal year the

majority of the actual expenses charged here are then transferred to the Long Beach Community
appropriate project based on actual time spent on each project. College District

The following is a summary of the Measure LB 2016 Budget: Bond Construclion Program

i i hito:#bondprogram.lbec.edy
A total of $84,057,530 funds are available from sale of Series A and B bonds and

interest earnings. All changes to the May 2016 Budget are executed using the
formal Budget Modification procedure, which requires formal approval by the
District.

Libera! Arts Campus
Attn: Bond Management Team
Office-G21

Budget Overview 6/30/17 9/30/17 :::; E::‘c:a:’:r;;‘;“‘
Voter Approved Amount $ 850,000,000 | $ 850,000,000 | Telephone

Measure LB Series A Bonds $ 9,000,000 $ 9,000,000 | 5629385061

Measure LB Series B Bonds $ 73,928,527 $ 73,928,527 Facsimile

intores! Eamings $ 720,091 $ 1,129,003 2;23'3?;'::::%@")@.8“
Total Committed Amount $ 6,674,434 $ 21,416,763
Total Expenditures to Date $ 4,782,086 $ 7,305,407 | Headquarters
Total Expenditures Quarter Ending $1,546,880 $ 2,623,321 | LosAngeles

1401 N. Broadway

This report reflects all budget adjustments made through September 30, 2017, LosAngeles, CA90012

Budget modifications are made based upon reprioritization of projects and Telephone
changing market conditions. There is no deficit of funding when these 213.895.0224
adjustments are taken into account. Facsimile
213.695.6677
To the best of our knowledge, spending for Measures E and LB was carried out in gmai; into@ cordobacom.com

accordance with the strict accounting provisions and guidelines of Proposition 39. o, W

Sincerely,

Terrance DeGray, PE, CCM, LEED AP
Program Director
Bond Management Team

Attachments: Quarterly Summary Reports dated September 30, 2017
cc: Citizens’ Oversight Committee Members

R. Romali/LBCCD

A-M Gabel/LBCCD

T. Wootton/LBCCD

T. BeGray/BMT

File 1000.01.2.2.6
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